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general or special resolution of the
board of directors, or other body exer-
cising similar functions under its by-
laws. Ordinarily, no surety will be re-
quired on a bond executed by a present-
ing bank. The Secretary of the Treas-
ury reserves the right, however, to re-
quire a surety in any case in which he
considers such action necessary for the
protection of the United States.

§ 328.9 Miscellaneous.
The provisions of this circular are

subject to the current revision of De-
partment Circular No. 300. The Sec-
retary of the Treasury reserves the
right at any time to amend, supple-
ment, or withdraw any or all of the
provisions of these regulations.

PART 330—REGULATIONS GOV-
ERNING PAYMENT UNDER SPE-
CIAL ENDORSEMENT OF UNITED
STATES SAVINGS BONDS AND
UNITED STATES SAVINGS NOTES
(FREEDOM SHARES)
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§ 330.0 Purpose.
The regulations in this part establish

a procedure under which qualified pay-
ing agents may specially endorse Unit-
ed States Savings Bonds of certain se-
ries and United States Savings Notes
(Freedom Shares), and either redeem
the securities so endorsed, or forward
them to a Federal Reserve Bank for re-

demption, with or without the owner’s
signature to the requests for payment.

§ 330.1 Definition of terms.
As used in this part:
(a) Federal Reserve Bank or Bank re-

fers to the Federal Reserve Bank pro-
viding savings bond services to the dis-
trict in which a paying agent is lo-
cated. See § 330.9.

(b) Owner(s) means the person(s)
named as registered owner or coowners
on a bond or note, or as the designated
beneficiary who has succeeded to own-
ership of the bond or note upon the
death of the owner. For the purposes of
special endorsement, but not payment,
by a qualified agent, the term may also
include fiduciaries, corporations, part-
nerships, associations, and other enti-
ties named on a security, where such
registration is authorized.

(c) Paying agent(s) or agent(s) refers
to an eligible financial institution
qualified under the provisions of this
part to specially endorse securities and
qualified, under the provisions of De-
partment of the Treasury Circular No.
750, current revision (31 CFR part 321),
to redeem eligible savings bonds and
notes. The term includes the branches
of a qualified agent that redeem bonds
and notes and are themselves directly
accountable for such redemptions.

(d) Redemption and payment are used
interchangeably for payment of a bond
or note in accordance with the terms of
its offering and the regulations govern-
ing it, and include redemption-exchange.

(e) Redemption-exchange means any
authorized redemption of eligible secu-
rities for the purpose of applying the
proceeds in payment for other securi-
ties offered in exchange by the Treas-
ury.

(f) Savings bond(s) or bond(s) means a
United States Savings Bond of Series
A, B, C, D, E, or EE.

(g) Savings notes(s) or notes(s) means a
United States Savings Note (Freedom
Share).

(h) Security or securities means a sav-
ings bond or note, as defined in para-
graphs (f) and (g) of this section.

(i) Special endorsement means a proce-
dure under which a security is re-
deemed by an agent, qualified under
the provisions of this part, for cash or
on redemption-exchange (or forwarded
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